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An Analysis of Coexigence o the External Appreciation
and the Domegtic Inflation of RMB

Bei Duoguang and Zhu Xiaoli
(Renmin Universty of China)

Abgract : Snce 2002, Renminbi has shown a pheromeron that has been the coexigence of th: axternd gopreciation and the
domedic irflation. This new nonetary pheromeron , whichwe cdl , has been grengtheric1 (n b2 contex!. that US dollar depreciates
internationdly and that domegtic ecoromy is overwhemed with excessve liquidiiics. Cer*eind  (ne monetary pheromeron is the
reflection of the rea economy : that continuing trade surpli’., viggered robusily by (e export - driven ecoromy , is bringng a huge
amount of exchange reserve which acceerates sequertialy the expanson of domegtic noney supply. Furthernore, a refraned
gopreciation of RMB tends to dzeriorte the domedic irflation, which is ot snply a traditiond concept of CPI but a broad
irflaion parameter irciuding a vaiely of asst prices. It s sure that the new pheromeron is becoming a new chalenge to the
macroecoromic equ'idiium asweli as the decigon maker of monetary policy.

Key Wor ds:RMB Appreciation; Irflation; Asst Price Irflation; Irflation Index

JB. Classfication : G150 , GL80

Marx’ s Modd o Economic Growth Theory

Wu Yifeng
(School of Ecoromics, Renmin Univerdty of Ching

Abgract :With nore than twenty years of scientific cultivation , Marx pioneered into a new field later to be regarded as ecoromic
gronth theory. In the higory of ecoromic growth theory it was Marx wio firg theoreticdly egablished the initid ecoromic groath
nmodd inwhich dynamic and long run andyses nore than gatic and shortrun ones had been schemed. He dman, a Marxig

formulated in mathematic terms the fird nodd of ecoromic growth based on MarX s ecoromic groath theory. Nowdaysiit is gill of

dgnificant importance for usto research on MarxX s ecoromic growth nodel and the succeeding model's by Marxian ecoromigs. To
prormote and develop Marxian ecoromic gromh theory we should gart from practice and make use of reaonable factorsof al kinds
o ecoromic groamth nmodd s in Wesern Ecoromics.

Key Words:Marx; He dman; BEooromic Gowth Theory; Ecoromic Gowth Mode

JB. Classfication :B140 ,B240
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